BOROUGH OF BERNARDSVILLE

SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

SUMMARY OR SYNOPSIS OF 2025 AUDIT REPORT OF

BOROUGH OF BERNARSVILLE AS REQUIRED BY N.J.S.A. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEETS

ASSETS

Cash and Investments

Taxes, Assessments, Liens and Utility
Charges Receivable

Property Acquired for Taxes

Accounts Receivable

Fixed Capital

Deferred Charges:

General Capital

To Revenue of Succeeding Years
General Fixed Assets

LIABILITIES, RESERVES AND FUND BALANCES

TOTAL ASSETS

DECEMBER
31, 2025

23,115,949.30
703,752.70
13,100.00
792,850.37
4,979,200.46
20,292,200.00

28,544,556.53

DECEMBER
31, 2024

22,534,642.64
721,672.92
13,100.00
951,657.99
4,684,281.46
19,950,000.00

28,912,110.79

78,441,609.36

77,767,465.80

Bonds and Notes Payable
Improvement Authorizations

Other Liabilities and Special Funds
Amortization of Debt for Fixed Capital
Acquired or Authorized

Reserve for Certain Assets Receivable

Fund Balances

Investment in General Fixed Assets

TOTAL LIABILITIES, RESERVES

AND FUND BALANCES

12,405,000.00
10,544,176.41
17,857,859.16

4,284,200.46
718,279.46
4,087,537.34
28,544,556.53

15,320,000.00
10,042,846.63
15,652,834.03

3,899,281.46
742,036.28
3,198,356.61
28,912,110.79

78,441,609.36

77,767,465.80




BOROUGH OF BERNARDSVILLE

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE - CURRENT FUND

REVENUE AND OTHER INCOME

Fund Balance Utilized
Miscellaneous - From Other Than Local Property
Tax Levies
Collection of Delinquent Taxes and Tax Title Liens
Collection of Current Tax Levy

Total Income

EXPENDITURES

Budget Expenditures
Municipal Purposes
County Tax
Regional District School Tax
Municipal Open Space Tax
Other Expenditures
Total Expenditures

Excess in Revenue

Fund Balance
Balance, January 1

Decreased by:
Utilization as Anticipated Revenue

Balance, December 31

YEAR 2025 YEAR 2024
2,050,000.00 $ 2,075,000.00
5,603,564.92 3,633,229.94
560,948.03 497,855.81
52,982,966.37 50,199,888.79
61,197,479.32 $ 56,305,974.54
19,292,604.89 $ 16,593,359.77
8,601,910.19 8,147,892.02
30,225,016.00 29,034,169.00
565,314.51 519,656.15
4,642.16 663.82
58,689,487.75 $ 54,295,740.76
2,507,991.57 $ 2,010,233.78
2,808,702.74 2,873,468.96
5316,694.31 $  4,883,702.74
2,050,000.00 2,075,000.00
3,266,694.31 ¢  2,808,702.74

BOROUGH OF BERNARDSVILLE




COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE - SEWER UTILITY OPERATING FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized
Sewer Rents
Miscellaneous-From Other Than Sewer Receipts

TOTAL INCOME

EXPENDITURES

Operating

Capital Improvements
Debt Service
Miscellaneous

TOTAL EXPENDITURES

Excess in Revenue

Fund Balance
Balance, January 1

Decreased by:
Utilization by Sewer Utility Operating Budget

Balance, December 31

$

YEAR 2025 YEAR 2024

100,000.00 $ 100,000.00
1,460,613.08 1,362,448.49
462,096.51 195,532.90
2,022,709.59 1,657,981.39
1,245,000.00 1,233,998.44
195,000.00 190,000.00
110,646.88 107,601.56
3,510.81

1,550,646.88 1,535,110.81
472,062.71 122,870.58
195,818.81 172,948.23
667,881.52 295,818.81
100,000.00 100,000.00
567,881.52 $ 195,818.81




RECOMMENDATIONS

NONE

The above summary or synopsis was prepared from the report of audit of the Borough of
Bernardsville, County of Somerset, for the calendar year 2025. This report of audit, submitted
by Suplee, Clooney & Company LLC, Registered Municipal Accountants and Certified Public
Accountants, is on file at the Borough Clerk's office and may be inspected by any interested

person.
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